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SALT L A K E  C I T Y ,  U t a h  -Francine Giani, Executive Director o f  the  U tah  
Department o f  Commerce, announced today that  the Div is ion o f  Securities 
entered an Order  against W i l l i am  Ray Clemons, 37, o f  Salt Lake County .  
Clemons consented t o  the ent ry  o f  the Order.  

Clemons admi t ted t o  tak ing $20,000 in investor monies for  a mutua l  fund 
investment, then us ing the  funds fo r  personal expenses. Clemons was no t  
licensed t o  sell securities and  engaged i n  fraudulent conduct b y  fa i l ing t o  
disclose that  the money  w o u l d  be used fo r  h is  personal expenses, no t  fo r  
investments, and  no t  te l l ing the investors he was stealing money  f r o m  an  
80-year o l d  woman.  

Under  terms o f  t he  agreement, the  Div is ion o f  Securities barred Clemons 
f r o m  the  securities indust ry  and  imposed a f ine o f  $15,000. Clemons has 
agreed t o  pay  rest i tut ion i n  the amount  o f  $20,000 t o  the t w o  investors. 

W i l l i am  Ray Clemons is presently i n  j a i l  serving a sentence fo r  the  crimes 
commit ted against the  80-year o l d  woman.  H e  was previously employed 
w i t h  a local brokerage f i r m  i n  2005, b u t  never became licensed d u e  t o  
fa i l ing qual i fy ing examinations. Clemons was f i red b y  his brokerage f i r m  
w h e n  they discovered h is  fe lony convictions. 

For more  in format ion contact: 
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